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Chan Siu Wai Prosecuted for Misleading SFC

1 Jun 1999

Mr. Chan Siu Wai (Chan), was successfully prosecuted at Western Magistracy on 14 May 1999 for
providing false or misleading representations in his application to become licenced with the Securities
and Futures Commission (SFC). The Western Magistracy fined him $5,000.

This offence came to light following an investigation commenced by the SFC and concluded by the
Criminal Investigation Department of Waterfront Police Station. The conviction of Chan related to his
providing a false statement to the SFC that he had no criminal conviction. This statement was made
by him in his application to become a licenced representative under the Leveraged Foreign Exchange
Trading Ordinance accredited to Hantec International Limited.

Commenting on the prosecution, Mr Paul Bailey, Executive Director of Enforcement said, "The SFC
views the conduct of Chan very seriously as it puts in jeopardy the integrity of the whole registration
and licensing process which in turn has the potential to harm the interests of the investing public.”
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