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SFC Revokes the Licence of Li Hon Kay

2 Oct 2003

The SFC has revoked the licence of Mr Li Hon Kay under the Securities and Futures Ordinance.

The revocation stems from an inquiry in which the SFC found that whilst Li was a dealer’s
representative at HT Securities Limited, he had:

improperly sold a client’s shares without his knowledge and consent;

misappropriated the sale proceeds of shares belonging to the client;

conducted trading activities for HT Securities when his accreditation to act for the company as a dealer’s
representative had not been approved by the SFC, in breach of section 50(1C) of the Securities Ordinance;
and

failed to open client accounts for clients’ transactions and deposit client money into designated trust
accounts in accordance with HT Securities’s internal guidelines and procedures.

Li’'s conduct was highly improper and unlawful. Li’s fitness and properness to remain licensed was
irrevocably called into question. The SFC therefore decided to revoke Li’s licence.

Mr Alan Linning, SFC’s Executive Director of Enforcement, said: “We will never tolerate theft. A
person who abuses his clients’ trust by engaging in such conduct isn’t fit and proper to remain
licensed. The need to protect investors and the market from these types of misconduct warrants

nothing less than a revocation.”
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