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SFC Suspends the Licence of Mr Tse Hon Pan

27 May 2002

The Securities and Futures Commission (SFC) announces today that it has suspended the leveraged
foreign exchange trader's representative licence of Mr Tse Hon Pan (Tse) for a period of three years.

The action stemmed from an inquiry on Tse's conduct under section 12 of the Leveraged Foreign
Exchange Trading Ordinance. It revealed that Tse had:

conducted numerous discretionary trades in a client's account, in breach of the condition imposed on his
licence;

disclosed client information to an unauthorised third party;

acted inappropriately in passing securities orders to an account executive who could, and should, have
received the orders directly from the clients concerned;

made joint purchases of securities with a client in that client's securities account; and

failed to honour his obligations to repay the clients.

The SFC concluded that Tse was guilty of misconduct and his fitness and properness had been
seriously called into question.

An SFC spokesman said: "All licensees are reminded to observe every condition imposed on their
licences. In addition, they should abide by all applicable rules and regulations necessary for the
proper performance of their business activities. Failure to ensure compliance with the above
requirements constitutes misconduct and would not be tolerated."
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