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SFC Reprimands Lee Kwong Chung David

24 May 2001

The SFC announced today that it had publicly reprimanded Mr Lee Kwong Chung David (Lee), a
director of CU Securities Limited (CU).

The SFC found that in August 1998 Lee, when he was a dealing director of CU, had placed derivative
warrants to clients connected to him in breach of the SEHK's Placing Guidelines for Derivative
Warrants and had operated a number of client accounts without written authorisation of those
account holders in breach of the Code of Conduct for Persons Registered with the Securities and
Futures Commission.

In view of the above findings the SFC has publicly reprimanded Lee.
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