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SFC Suspends the Registration of Mr Tsang Chun Fuk
Kevin

11 Apr 2001

The Securities and Futures Commission (SFC) announces today that it has suspended the
registrations of Mr Tsang Chun Fuk, Kevin (Tsang), a dealer's representative registered under the
Securities Ordinance (SO) and the Commodities Trading Ordinance (CTO), for a period of two
months.

The action stemmed from inquiries made, pursuant to sections 56 of the SO and 36 of the CTO, by
the SFC into the conduct of Tsang. These inquiries revealed that Tsang whilst employed as a dealer's
representative of KGI Asia Limited, had breached the Code of Conduct For Persons Registered with
the Securities and Futures Commission. He had permitted a third party to trade through a client's
account without the client's authorization and operated a discretionary account for a client without
obtaining his written authorization. Tsang was also found to have contravened the guidelines of KGI
Asia Limited by failing to check the full identity of a third party prior to allowing him to operate a
client's account and by conducting his personal trades through a client's account.

The SFC concluded that Tsang's conduct had impugned his fitness and properness to be a registered
person. In deciding to suspend Tsang's registrations, the SFC took into account that Tsang had not
been practising in the industry since April 2000.
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