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Enforcement Actions

25 August 2000
SFC Takes Action Against Ng Ting Shag

The SFC announced today that it has suspended the registration of Mr Ng Ting Shag (Ng), &
dealer’ s representative registered under the Securities Ordinance, for a period of 2 weeks.

The suspension stems from an inquiry which found that between October 1997 and January
1998 Ng has knowingly allowed persons to trade in the shares of Billion International
Holdings Limited (Billion) through 2 clients’ accounts, without written authorization to do so
and in circumstances in which Ng should have been aware that the trading was possibly illegal
or improper. This exposed his then employer to significant financial risks which it was
unaware of, and which culminated in actual |osses.

The 2 weeks' suspension takes into account the fact that the events in question occurred more
than 2 years ago and that Ng had resigned in February 1998 after being asked to do so by his

then employer, resulting in the loss of the proceeds of his provident fund accumulated after
some 9 years of service.
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